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INDIAN ECONOMY GROWING THROUGH E-
COMMERCE

Prof . GANESH S. KIROCHE
Shri Shivaji College Motala

Indian economy is rapidly increase in all over the world and all Indian
economy contains of various parts as like agree. industry, banking etc. e-
commerce is one of the most important parts to growing to help Indian economy.
E-Commerce is a growing sector in India. Just like the growth of IT industry in
India through the 1990s, the 2010s will be remembered for the growth in the E-
Commerce industry. In its present state the contribution of E-Commerce to GDP
is around 0.2% which is expécted to grow 15 times to around 2.5% by 2030.

The impact is so huge that the present wave of de-monetisation could have not

been thought if E-Commerce did not exist. E-Commerce to a large extent helped

absorb its shock as well as gained the maximum out of it as well.

By 2030 the contribution to GDP by E-Commerce is expected to reach to
around 300 Billion Dollars which is around 20 Billion Dollars in its present state.
After the initial wave of B2C E-Commerce, the B2B sector is gaining a lot of
traction. 95% of the business in the B2B sector is still unorganized and E-
Commerce will help organize by use of technology and other support fdn_ctions.
The impact of E-Commerce iﬁdus‘try are still in very nascent stage but are visible.
The impact at the nnlor'nent'can be seen in the following sectors:-

o Technology- One of the major drivers of technology will be E-
Commerce industry and vice versa. We are seeing new age
technological solutions being taken up to solve the business
problems to bring commerce to everyone digitally. This is seen in
both B2C and B2B sector. Investment into technology sector is
happening to drive grthh in the E-Commerce domain.

o Logistics- Logistics industry is both a bottleneck and a driver for e-
commerce industry. For the same we see h_ow last mile and inter-city
logistics solutions have come up to digitally connect the different
stakeholders across the -country. The Uber model of moving
passengers is implemented in some form or the other in the logistic
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sector,

_ The growth of E-Commerce will drive innovation in the

logistic sector to make the products available to the end user.

Travel- At the moment 70% of the contribution to E-Commerce

comes from the travel sector which includes the online ticket

bookings to other travel arrangements. This has made the market
competitive by bringing all players on the same platform and has

also given consumer more options. Travel industry will be carliest

adopters to become completely digitised and that is thanks to E-

Commerce.

Education- One of the industries to have the most profound impact

of E-Commerce is the education. The ability of E-Commerce to

provide quality education to everyone is immense. India will have

one of the biggest set of youth population and hence the scope for

education sector to be the biggest achievers because of E-Commerce

is sure.

e E-Retail - The flag bearers of the E-commerce wave have been the
various E-Retail commerce platforms. Etail sector is projected to
contribute to around 3% of the total Retail sells by 2020 and is at
present around 1%. This wave is seen in both B2C and C2C model
and is bound to grow further. This is not only for goods but also has

- captured the food sector.

¢ Other Industries- The way of working in the Real Estate sector is
already seeing the change because of the E-Commerce industry. This
will change further with all property related transactions coming
online and getting closed online as well. Banking sector is benefiting
as well with reduced operations cost of online transactions. E-
Commerce in health care has brought health related solutions to the
urban India and will further penetrate deep into Tier I and Tier II
cities. |

e Support Industries- There are various support industries which
have developed because of E-Commerce. These are digital
advertising, analytics, payment gateways etc.These will become
billion dollars sectors as E-Commerce grows exponentially.

* Besides the impact to these industries, E-Commerce is helping make the

~market more-competitive, driving better customer experience and driving
accessibility of goods to all. E-Commerce is also bringing transactions
online which makes the system more transparent and to an extent may
further drlve technological adoption. This will also help in driving

www.scholarsimpact.com = scholarsimpact@yahoo.com u {240}



SPECIALISSUE G. S. Science, Arts & Commerce College, Khamgaon

SCHOLARS IMPACT Online : ISSN-2394-7632

Multidisciplinary Multilingual Refereed Journal Print : ISSN-2394-7640
corruption levels down with ceverything coming online. The impact arc
profound and will evolve with time.

* Indian goverments also lounced various e-commerce policics to improve
¢-commerce in all india eg. A digital india,e-banking,mobile banking, and
naturally this effects of our economy and our economy increase more
accuracy.

References :-

http://italiaindia.com/images/up...
http://inclyopedia.com/word/up...

India: B2C e-commerce as percentage of GDP 2009-2018 | Statistic
http://www.pwc.in/assets/pdfs/pu... '

www.scholarsimpact.com x scholarsimpact@yahoo.com = {241}




m@;n_agonal Multidisciplinary Online Research Journal

Approved By UGC Journal No-41129

SCHOLARS IMPACT

QUARTERLY

SPECIAL ISSUE
E ON |
“INDLAN ECONQMY - PROSPECTS AND

FUTURE”

reed, Peer Reviewed,
Access Journal

An Internatlonally Indexed, Refe
Quarte_rl_y Online and Open

EDITORIN CHIEF
DR. M. RAGHIB DESHMUKH

olarsimpact.com

www.sch

L L bbb L LA L L D —

R —




R T SR T en ey

jediounyg Aieyai0ag Buisiuebio uoeBweyy ‘W ‘d 'S ‘A ‘JuspIsald
U C INT .o
AWV [ S a1 MOPVH S N JoAd fopqogd, S'N 1S

ﬁc/wsgw Rty TPl PAIwe sadod v papueteid oS /on
@p0BaY8 Q4 U0SHANNON D JUOND L 20O, WAD ) TOT ABQUWRAON §T MO0 Pray
FRANINE ANY SL03dSOUL - ANONOIT NVIANI

MO DIWANPUOD) U0V K0 R2UQ PaA0UOds SSIT oy wi paypdyonirod

PRLO IRy T PSP Jo
BYIOVI ¥ Towely AN/ 4N/H0dd/4a

U0'92UaI3U0D




